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Mhhis Enterprises Limited
Unaudited Standalone Finandal Results - Statement of Profit & Loss for the quarter and half year ended 30th September, 2024

(Rs.in lakhs - except per share)

For the Quarter Ended For the half year Ended For the Year Ended

Particulars Sep 30,2024 Jun 30,2024 Sep 30,2023 Sep 30,2024 Sep 30,2023 March 31,2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Income

Revenue from Operations 665.76 124.58 1,155.55 790J4 2,056.05 5,125.83

Other Income 119.25 28.79 4.29 148.04 8.14 111.36

TrRal IiKome (A) 7854)1 153.37 1,159.84 »8.W 2364.19 5,237.19

Expenses

Purchase of stock-in-trade 2,174.67 5.34 624.04 2,180.01 2,646.54 4,536.54

Changes in inventories of stock in trade (1,579.98) 6.32 225.02 (1,573.66) (968.48) (298.89)

Employee benefit expense 8.76 9.08 16.23 17.84 29.72 59.76

Finance costs 194.78 133.42 147.34 32830 270.39 476.55

Depreciation and amortization expense 0.02 0.01 0.04 0.03 0.08 0.16

Other expenses 43.28 32.38 24.07 75.66 71.88 190.86

Total Expenses (B) 841.53 186.55 1,036.74 lAKMJOB 2350.13 4,964.98

Profit/(Loss) before tax [C s (A-B)] (56.52) (33.18) 123.10 (89.70) 14.06 272.21

Tax Expense:

Current tax 69.74 - (0.30) 69.74 - 61.91

Deferred Tax (83.97) (8.35) 32.24 (9232) 5.00 7.99

Total (D) (Mjm) (835) 31.94 (X8.S8) 5.00 69.90

Prtrfit/(loss) after tax (C-D) (4Z29) (2433) 91.16 (67.12) 9.06 202.31

Other Comprehensive Income

Items that wlH ncA be redassified to profit
or loss

- Remeasurement gain/(loss) on defined
benefit plan

Income tax relating to Items that wil not
be redassified to profit or toss

- Deferred Tax on OQ

Total Other Comprehensive Income

Total Comprefaendve Income

■
0.40

(O-iO)

0.30

f42.M1 (24.031 91.16
BSS8E8BBS9BSSSflE9SSE9SC3BmS9B8BBSSB8BS9SS9OSBBS0

9.06 202.61

Earning per equity share of face value
of Rs 10/- each (not annuaUsed)

Basic (in f)

Diluted (in t)

(0.a))

(0.30)

(0.18)

(0.18)

0.65

0.65

(0.48)

(0.48)

0.06

0.06

1.45

1.45

Paid up equity share capital (Rs.l0/- each)

Other Equity excluding revalucition reserve

134.98 1,394.98 1,394.98 1,394.98 1,394.98 1,394.98

669.79

Note:

On October 15, 2024, subsequent to the end of the reporting period, the Company effected a stock split of its equity shares. The toce value of
each equity share was reduced from Rs 10 to Rs 2, resulting in a 5-for-l stock split. Consequently, the number of outstanding equity ■
increased from 1,39,49,776 to 6,97,48,880.
This stock split has no impact on the Con^an/s total share capital amount. ,. ,
The Earnings Per Share (EPS) reported in these financial statements is calculated based on the face value of Rs 10 and the nu—
outstanding prior to the stock split, as this was the share structure in effect during the reporting period ended!
The revised EPS considering tfie splitting of shares is given tietow:

Earning per equity share of face value
of Rs 2/- each (not annuaHsed for the
quarter)

Basic (in t)

Diluted (in t)

i^ares \

MUMBAI
30 2024

(0.06)

(0.06)

(0.04)

(0.04)

0.13

0

(0.10)

(OOO)

0.01

0

0.29

0.13 .01 .29

Abans Enterprises Limitecd

Regd. Office: 36, 37, 38A, 3'^'' Floor, 227 Noriman Bhovon, Bockboy Reclamation, Nariman Point, tv1umbai-40002T
L. +91 22 61790000 A 022 61790010 a compliance@abansenterprises.com O www.abansenterprises.com
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ABANS
®

Abans Enterprises Limited
Unaudited Standalone Financial Results - Statement irf Asset & LiaUlities as at 30th September, 2024

(? in Lakhs)

Total Equity and UabUities

As at As at

Particulars September 30, 2024 March 31, 2024

(Unaudited) (Audited)

ASSETS

Non-Current Assets

Property, Plant and Equipment 0.12 0.15

Financial Assets

(a) Investments 1,744.47 1,744.47

(b) Other Non Current Financial Assets 2.00 2.00

Deferred tax assets (Net) 35.53 -

1,782.12 1,746.62

Current Assets

Inventories 4,944.81 3,371.15

Hnancial Assets

(a) Investments 1,212.23 682.45

(b) Trade Receivables 14.95 -

(c) Cash and Cash Equivalents 63.92 16.75

(d) Bank balances other than above 421.S]| 402.59

(e) Loans 1,988.90 -

(f) Other Current financial Assets 207.57 158.23

(g) Derivative financial Instrument - -

Current Tax Assets [Net] - -

Other Current Assets 2CS.76 402.81

8,06(MI4 5,033.98

Total Assets 10.842.16 6.780.60

EQUITY AND UABIUTIES

Equity

Equity Share Capital 134.98 1,394.98

Other Equity 602.67 669.79

1,997.IEI 2,064.77

UabiHties

Non-Current UabHibes

Provisions 3.24 3.24

Deferred tax Liabilities (Net)
- 56.78

3JZ4 60.02

Current Liabilities

financial Liabilities

(a) Borrowings 8,454.86 4,519.72

(b)Trade Payables

(i) Total outstandng dues of miao enterprises and small enterprises

enterprises - 1.31

(c) Other financial Liabilities 63.60 25.89

(d) Derivative Financial Instrument 174.12 34.98

Provisions 0.34 0.34

Current Tax Liabilities [Net] 118.60 58.28

Other Current Liatiilities 29.75 15.29

81^1.27 4,655.81

6,780.60

Abans Enterprises Limited

Regd. Office: 36, 37, 38A, 3"^ Floor, 227 Narlmon Bhavan, Backbay Reclamation, Nariman Point, Mum
t. +9122 61790000 A 022 61790010 m compliance@abansenterprises.com O www.abansenterp

GIN. L74120MH1985PLC035243
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Abans Enteiprises Limited
Unaudited ̂ andakwie Financial Results - Cash flow Statement for the half year ended 30th September, 2024

(? in Lakhs)

For the half year Ended

September 30,2024 September 30,2023

(Unaudited) (Unaudited)

Particulars

CASH FLOW FROM OraRATING ACnVITIES:

Net Profit before tax as per Statement of Profit and

Adjustment for:

Depreciation and amortisation expense

Changes in fair value of financial assets at FVTPL

Interest Income

Finance cost

(89.70)

0.03

(25.32)

(11032)

321.85

14.06

0.08

0.18

(8.14)

268.63

Working capital adjusbnents:

(InCTease)/Decrease in Inventories

(Inaease)/Decrease in Other Current Assets

(Increase)/Decrease In CXher Non Current Assets

Increase/(Decrease) in Payables

Increase/(Decrease) in Provisions

Increase/(Decrease) in Other Current Liabilities

96.54

(1,573.66)

113.45

(1^)

19133

274.81

(968.48)

(238.33)

(76.99)

(64.27)

(2.00)

(505.08)

Cash generated from operating activities (1,173.64) (1,580.34)

Income taxes paid (net) (9.43) (3.01)

Net Ca^ ffom/(used in) Operating Activities (A) (1,183.07) (1,583.35)

CASH FLOW FROM INVESTING ACnVITIES:

Sale / (Purchase) of Investments (Net)

Loans and Advances [

Interest Received

(504.47)

(l,9ffi.90)

110.32

(182.52)

(182.52)

8.14

Net cash firom/(used in) investing activities (B) (2,383J}S) (356.90)

CASH FLOW FROM FINANONG ACnVITIES: I
Increase / (Decrease) in Borrowings f

Finance cost paid i
3,935.14

(321.85)

2,036.27

(268.63)
Net cash from/(used in) financing activities (C) 3,613J» 1,767.64

Net increase/Cdecrease) In cash and cash equivalents (A + B + C) [ 47.17 (172.61)

Cash and ca^ equivalents at beginning of the period 16.75 280.95

Caa^ and cash equivalents at end of the period ] 63.92 108.34

Abans Enterprises Limited
■nfll MUMBAI Ir- 1

Regd. Office: 36, 37, 38A, 3'^'' Floor, 227 Norimon Bhavon, Backboy Reclamation, Nariman Point, lv1umbar^'40tJ021
t. +91 22 61790000 A 022 61790010 O compliance@abansenterprises.com 0 \vww.abansenterprises.com

CIN; L74120MH1985PLC035243
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Abans Enterprises Limited

Notes to the Unaudited Standalone Ftnanciai Results for the quarter and half year ended September 30.2024;

1 The atx)ve financial results have been prepared in accordance with regulation 33 of SEBl (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular aR/CFD/FAC/62/2016 dated 5th July. 2016.

2 The above financial results are prepared in accordance with Indian Accounting Standard (Ind AS) prescribed under section 133
of the Companies Act, 2013, read with relevant rules issued there under. Unaudited Standalone Rnancial Results were duly
reviewed by the Audit Committee and were approved in the Board Meeting held on November 08, 2024.

3 Segment reporting as per Ind-As 108 is not af^cable as management has determined that the Company is involved in trading
activity either in physical or on exchanges and operates under single chief operating decision maker w.e.f. April 1 2023.

4 Figures for quarter ended 30th September, 2024 have been arrived as a difference of results of half year ended 30th September
and quarter reviewed results of 30th June, 2024.

5 The information contained in this statement shall also available on Company's Website www.abansenterprises.com and also on
the website of tire Stock Exchanges viz. BSE Limited -www.bseindia.com and MSEI Limited - www.msei.in.

For Abans Enterprises Limited

ER/O
■t-

mumbai

Kayomarz Marzban Sadri
Whole-time Director

DIN: 07889169

Piai%: Mumbai

Date: November 08, 2024

Abans Enterprises Limited
Regd. Office: 36, 37, 38A, 3'^ Floor, 227 Noriman Bhovan, Bockboy Reclamation, Nariman Point, Mumbal-400021

t. +91 22 61790000 A 022 61790010 a compliance@abansenterprises.com O www.abansenterprises.com
CIN: L74120MH1985PLC035243



Paresh

rakesh

associates LLP

Cliartered Accountants

Independent Auditor's Review Report on the Quarterly and Half Yearly Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBl (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Abans Fnterpriscs Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Abans
Enterprises Limited (the "Company") for the quarter and half year ended ended September 30, 2024 (the
"Statement") attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perfoiTn the review to obtain moderate assurance as to whether the Statement is free of material

A review of inteiim financial information consists of making inc|Liiries. primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For Paresh Rakesh i& Associates LLP

Chartered Accountants

FRN: 119728WAV100743 As

5 /

Rakesh Chaturvedi

Date: November 08, 2024 M. no: 102075

Place: Mumbai UDIN: 24I02075BKFHIV1Q901

/i^ccoorrtflots

103, Namrata CHS, Bldg no. 15, Shasbtri Nagar, Link Road, Goregaon (West), Mumbai— 400 104
Pb.no: +91-22-40120331 / +91-9867564075 Email: mail@paresbrakesb.in



BABANS
®

Mians Enterprises Limited
Unaudited Consolidated Finandai Results for the quarter and half year ended September 30, 2024

(Rs.in lakhs - Except per share data)

For the Quartet Ended For the half yeai Ended For the Year Ended

Sep 30,2024 3iin 30,2024 Sep 30,2023 Sep 30,2024 Sep 30,2023 March 31,2024

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

EXTRACT OF UNAUDITED CONSOLIDATED FINANOAL RESULTS

Revenue from operations 90,571.67 25,722.49 43,740.63 1,16,294.16 71,728.15 1,77,084.10

Other Income 306.75 256.59 43.04 56334 164.00 459.15

Total Income (A) •0.t7a.42 25.979.0S 43,783.67 1.16,SS7JI0 71,892.15 1.77.5S3.25

Expenses

Cost of material consumed (Including Direct Expenses) (215.28) 434.42 13,679.30 219.14 16,248.13 29,272.89

Purchase of stock- In- trarle 89,332.95 21,970.50 29,350.19 1,11303.45 49,555.01 1,42,871.81

Changes m Inventories of finished goods 6 stock In trade (724.45) 2,041.10 (31.81) 1316.65 4,193.12 453.21

Employee benefit expense 154.83 155.43 119.40 31036 258.79 520.58

Finance costs 574.06 412.31 269.02 98637 481.76 1,203.16

Depreciation and amortization expense 50.29 51.70 46.20 101.99 74.38 168.76

Other expenses 54.11 423.91 181.82 478.02 372.92 %1.S2

Total Expanses (B)

Praflt/CLoss) before tax [C - (A-8)]

1  89.22831 25.489.37 43,614.12 134,71536 71,184.11 1.75.452.23

1.651.91 459.71 169.55 2,14132 708.04 2.101.02

Tax Expanse: .

Current tax (Including earlier year) 136836 696.21 268.29 1,964.57 401.65 528.21

Deferred Tax (132.371 (650.34) (330.35) (782.71) (283.93) 597.01

Total (D)

Profit/(loss) after tax (C-D)

1,135.99 45.37 (62.06) 1.18136 117.72 1,125.22

515.92 443.54 231.61 959.76 590.32 97530

other Cotnprehenilvc Income

Items that wUI not be reclasslfied to profit or loss

Income tax relating to Items that win not be reclasslfied to profit or
loss

Items that wW be redassifled to profit or loss

Exchange dlfferencB In translating the financial statements of
foreign operatlrxis 25.^6

7.52 115.93 32.98 105.81

(2.37)

0.60

128.50

Total OtlMr Comprehensive Income (Net of Tax) 2536 7.52 115.93 32.96 105.81 126.73

Total Comprehensive Income for the period 541.36 451.36 347.54 902.74 696.13 1,102.53

Net Profit attributable to:

Owners of the Company 515.92 443.84 222.86 959.76 554.36 928.42

Non-ControNIng Interest
- - 8.75

- 35.96 47.38

DHier Comprehensive Income attributable to:

Owners of the Company 25.46 7.52 108.88 32.98 99.38 119.13
Non-Conbolling Interest

■ - 7.05
- 6.43 7.60

Total Comprehensive Income attributabie to ;

Owners of the Company 541.3 451.36 331.74 992.74 653.74 1,047.55
Norr-ControiUng Interest

- • 15.80
- 42.39 54.98

Earning per equity share of face value of Rs 10/- each (not
anmialised for the quarter)
Basic (In T) 3.70 3.18 1.66 6.88 4.23 7.00
Diluted (in T) 3.70 3.18 1.66 6.88 4.23 7.00

Paid up Equity Share Capital (Rs.10/- each) 134.96 1,394.98 1,394.98 1,394.98 1,394.98 1,394.98
Other Equity excluding Revaluation Reserve

17,157.96

Mote;

On October 15, 2024, subsequent to the end of the reporting period, the Company effected a stock split of Its equity shares. The face value of each equity share was reduced
frrxn Rs 10 to Rs 2, resuWng In a 5-fbr-l stock split. Consequently, the number <3f outstanding equity shares Irrcreased from 1,39,49,776 to 6,97,48,880.
This strxlr spilt has no Impact on the Company's total share capital amount.
The Earnings Per Share (EPS) reported In these financial statements Is calculated based on the face value of Rs 10 and the number of shares outstanding prior to the stock
spilt, as this was the share shucture In effect during the reporting period ended September 30, 2024.
The revised EPS considering the splitting of shares Is given below:

Earning par equity (hare of fac« value of Ra 2/- qach (not
annuallsed for H)p quarter)
Basic (In t)

Abans En1^tpriseS®timitd'(?
0.74 0.64 0.33

Regd. Office: 36, 3

C +91 22 6179000'

4P

kD22 6r;

1J8

1J8

0.85

0.85

1.40

1.40

Nariman Bhavan, Backbay Reclamation, Narlman Point, Mumbai-400021

10 a compliance@abansenterprises.com © www.abansenterprises.com

CiN: L74120MH1985PLC035243



a ABANS
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Allans Enterprises Limited

Total Equity and Liabilities

Ai
MBAl
ntei

Unaudited Consolidated Financial Results - Statement of Asset & Liabilities as at 30th September, 2024
(f in Lakhs)

As at As at

Particulars September 30, 2024 March 31, 2024

(Unaudited) (Audited)

ASSETS

Non-Current Assets

EXTRACT OF UNAUDITED CONSOUDATED FINANCIAL RESULTS 291.56 308.07

Right of use assets 402.89 4.58

Intangible asset 30.74 27.40

Financial assets -

i) Investments 6,355.88 5,360.46

ii) Other non current financial assets 29.83 58.76

Deferred tax assets [Net] 244.93 -

7,35548 5,759.27

Current Assets

Inventories 8,984.25 9,935.51

Financial assets

1) Investments 7,663.93 6,365.03

ii) Trade receivables 32,398.18 18,043.58

Hi) Cash and cash equivalents 1,245.11 986.98

iv) Other bank balance 651.21 670.68

v) Other current financial assets 430.62 241.88

Derivative financial instruments - 1,289.92

Other current assets 1,552.77 1,220.28

52,926.07 38,753.86

Total Assets 60.281.90 44,513.13

EQUITY AND UABZLITIES

Equity

Equity Share Capital 1,394.98 1,394.98

Other Equity 18,150.69 17,157.96

19,545.67 18,552.94

Liabilities

Non-Current Liabilities

Financial liabilities

i) Borrowings 6,454.82 2,479.56

ii) Other financial liabilities 339.37 -

Provisions 51.26 51.95

Deferred tax liabilities [Net] - 537.79

6,845.45 3,069.30

Current Liabilities

Financial liabilities

i) Borrowings 25,242.83 13,023.27

ii) Trade payable 4,825,23 9,313.83

Hi) Other financial liabilities 213.18 69.05

iv) Lease liabilities 65.56 5.74

v) Derivative financial instrument 926.50 -

Other current liabilities 354.83 82.26

Provisions 5.03 5.50

Current tax liabilities [Net] . 2,257.62 391.24

33390.78 22,89049

/ses Limit(?^?'
44,513.13

Regd. Office: 36, 37, 38A, 3"^ Floor, 227 NarirnaQ^hifiyqfj^ackbay Reclamation, Nariman Point, lvlLimbai-400021
t.+9122 61790000 ® 022 61790010 Ocompliance@abansenterprises.com Owww.abansenterprises.com

GIN: L74120MH1985PLC035243



a ABANS
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Abans Enterprises Limited
Unaudited Consolidated Financial Results • Cash Flow Statement for the half year ended 30th September, 2024

(t in Lakhs)

Particulars

For the half year Ended

September 30,2024 September 30,2023

(Unaudited) (Unaudited)

CASH FLOW FROM OPERATING ACnVITIES:

Net Profit before tax as per Statement of Profit and Loss 2,141.62 708.04

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS

Depreciation and amortisation expense 101.99 74.38

Employee defined benefit plan expenses (0.71) (0.26)

Profit on sale of fixed assets 9.95 (25.85)

Net gain on fair value changes 178.13 22.89

Interest Income (140.15) (15.84)

Finance cost 797.01 460.26

3,087.84 1,223.62

Working capital adjustments:

(IncreaseJ/Decrease in Inventories 951.26 3,925.52

(Increase)/Decrease in Trade Receivables (14,288.02) (6,709.73)

(Increase)/Decrease in Other Assets 1,542.27 1,177.28

Increase/(Decrease) in Trade Payables (10,227.76) 6,116.53

Increase/(Decrease) In Other Liabilities ___ 6,777.74 620.60

Cash generated from operating activities (12,156.67) 6,353.82

Income taxes paid (net) (98.19) (46.50)

Net Cash from/(used in) Operating Activities (A) (12,254.861 6,307.32

CASH FLOW FROM INVESTING ACTIVrnES:

Sale/(Purchase) of fixed assets - (170.36)
Purchase of property, plant and equipment (49.42) -

(Increase) / Decrease in Right to Use (447.65) -

(Increase)/Decrease in Investments (2,277.51) (7,108.52)
Interest Received 262.83 15.84

Net cash from/(used in) investing activities (B) (2,511.75) (7,263.04)

CASH FLOW FROM FINANaNG ACTIVinES:

Increase / (Decrease) in Borrowings 15,944.06 1,361.21
Finance cost paid (919.70) (460.26)
Net cash from/(used in) financing activtties (C) 15,024.36 900.95

Net increase/(decrease) in cash and cash equivalents (A B + C) 257.75 (54.77)

Cash and cash equlvalerits at beginning of the period 986.98 1,332.62
Foreign currency translation Impact on cash balances of foreign Subsidiaries 0.38 1.25
Cash and cash equivalents at end of the period 1.245.11 1.279.10

Abans Enterprises Limited

MUMBAl

Regd. Office; 36, 37, 38A, 3"^ Floor, 227 Nariman Bhovan, Bookboy Reclamation, Nariman Point, Mumbal-400021
L. +91 22 61790 0 00 A 022 61790010 ra compliance@abansenterprises.com & www.abansenterprises.com

CIN: L74120MH198SPLC035243
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Alwuw Bwterpriggg

Notes to the unaudited consolidated financial results for the quarter and half year ended September 30, 2024:

1 The above financial results have t>een prepared in accordance with regulation 33 of SEBI (Listing Obiigations and Disclosure
Requirements) Regulations, 2015 read with SEBI circular CIR/CFD/FAC/62/2016 dated 5th July, 2016.

2 The above financial results are prepared in accordance with Indian Accounting Standard (Ind AS) prescrit>ed under Section 133 of the
Companies Act, 2013, read with relevant rules issued there under. Unaudited Consoiidated Financial results were duly reviewed by the

Audit Committee and were approved in the Board Meeting held on November 08, 2024.

3 The above financial results includes financial performance of the following subsidiaries;

EX1 SM name Bf the Cwnpanv

1  Abans Jewels Limited

2  Abans Gems & Jewels Trading FZC

3  Spiendid International Limited

Rclattgnaliip

Subsidiary

Step down

Subsidiary

Hgldinn % as ffn
reporting date

100% India

100% Dubai

100% Mauritius

CBwntrv fff

4 Segment reporting as per Ind-As 108 is not applicable as management has determined that the group is involved in activity of trading
either in physical commodities or derivatives in exchanges with other allied activities and operates under single chief operating decision
maker w.e.f. April 1 2023.

5 The information contained in this statement shall also be available on Company's Website www.abansenterprises.com and also on the
website of the Stock Exchanges viz. BSE Limited -wv7w.bseindia.com and MSEI Limited - V7ww.msei.in.

For Abans Enterprises Limitei

MUMBAI

Kayontarz Marzban Sadri

Whole-time Director

DIN:07889169

Place: Mumbai

Date: November 08, 2024

Abans Enterprises Linnited

Regd. Office: 36, 37, 38A, 3"^ Floor, 227 Narimon Bhavon, Bockboy Reclamation, Nariman Point, Mumbai-400021
t. +91 22 61790000 A 022 61790010 a compliance@abansenterprises.com O vw7w.abansenterprises.com

CIN: L74120MH1985PLC035243



PARESH

RAKESH

ASSOCIATES LLP

Chartered Accoiintants

Independent Auditor's Review Report on the Quarterly and Half yearly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Abans Enterprises Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Abans
Enterprises Limited (the "Holding Company") and its subsidiaries (the Holding Company and its
subsidiaries together referred to as "the Group") for the quarter and Half year ended September 30, 2024
(the "Statement") attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company's Board of Directors, has been prepared in accordance with tiie recognition and
measurement principles laid down in Indian Accounting Standard 34, (ind AS 34) "Interim Financial
Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated
March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the
l.i.^ling Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Sr. no Name of the Entity Relationship

1. Abans Enterprises Limited Holding Company
2. Abans Jewels Limited (Formerly

known as Abans Jewels Private

Limited)

Subsidiary Company

3. Splendid International Limited
(Incorporated in Mauritius)

Subsidiary Company

4. Abans Gems & Jewels Trading FZC
(Formerly known as Abans Gems &
Jewels Trading FZE)
(Incorporated in Dubai)

Wholly owned Subsidiary Company of Abans
Jewels Limited ^5^?==

II t/
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review report of other auditor referred to in paragraph 6 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
recognition and measurement principles laid down in the aforesaid Indian Accounting Standards('lnd-
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of the Listing Regulations, including the manner in which it
is to be disclosed, or that it contains any material misstatement.

6. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information of one subsidiary, whose interim financial results reflect Cironp's share of total assets of
Rs. 16719.98 Lakhs as at September 30, 2024, and Group's share of total revenues of Rs. 10706.40 lakhs
and Rs.5810.88 lakhs Group's share of total net profit/(Loss) after tax of (Rs.2518.17) lakhs and
(Rs.2849.60) lakhs and Group's share of total comprehensive income of (Rs. 2485.30) lakhs and
(Rs.2824.23) lakhs for the half year and Quarter ended September 30, 2024 as considered in the
Statement, which have been reviewed by its independent auditor. The independent auditor's reports on
interim financial results of this entity have been furnished to us by the Management and our conclusion
on the Statement, in so far as it relates to the amounts and disclosures in respect of this subsidiary is
based solely on the report of such auditor and procedures performed by us as stated in paragraph 3 above.

This subsidiary is located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in the respective country and
which have been audited by other auditor under generally accepted auditing standards applicable in the
respective country. The Holding Company's management has converted the financial results of such
subsidiaries located outside India from accounting principles generally accepted in their respective
country to applicable accounting principles generally accepted in India. We have reviewed this
conversion adjustments if any made by the Holding Company's management for the purpose of
consolidation. Our conclusion in so far as it relates to the balances and affairs of such subsidiary located
outside India is based on the report of other auditor and the conversion adjustments prepared by the
i iKiiuigemcii! .ifdic Holding Compain and reviewed by us.

7. The accompanying Statement includes unaudited interim financial result and other unaudited financial
information in respect of one subsidiary, whose interim financial results reflect Group's share of total
Assets of Rs. 18.28 Lakhs as at September 30, 2024 Group's share of total revenues of Rs. NIL, Group's
share of total net profit/(Loss) after tax of (Rs.8.64) Lakhs and (Rs.8.22) lakhs and Group's share of total
comprehensive income of (Rs.8.53) and (Rs.8.14) lakhs for the half and Quarter year ended on
September 30, 2024, as considered in the Statement. This unaudited interim financial results and other
unaudited financial information has been approved and furnished to us by the Management and is not
subjected to review by any auditors. Our conclusion on the Statement, in so far as it relates to the affairs
of this subsidiary, is based solely on such unaudited interim financial results and other unaudited
financial information provided to us by the Management of the Holding Company. According to the
information and explanations given to us by the Management, the interim financial result of this
subsidiary is not material to the Group.

Qur conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified
with respect to our reliance on the work done and the reports of the other auditor and the financial results
certified by the Management.

For Parcsh Rakesh & Associates I.LP

Chartered Accountants

FRN: 119728WAV 100743

Rakesh Chaturvedi

Date: November 08, 2024 M. no: 102075

Place: Mumbai UDIN: 24102075BKFH1VIP37'
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